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After the year-long COVID-19 pandemic has driven the global and ASEAN countries' 
economies into an unavoidably severe crisis. ASEAN economies are now shown 
a significant sign of economy recovering from declining of COVID-19 cases and 
well vaccinations progress made the region’s growth forecast increase to 5.1 
percent of GDP growth in 2022, higher than the average forecast of the Pacific 
countries at 4.7% (ADB,2021) as economies are expected to continue easing overall 
restriction and reviving economic activities. 

Foreign direct investment (FDI) remains a key engine of regional economic growth. 
While ASEAN regional remained an attractive investment destination, with its 
share of global FDI rising from 11.9 percent in 2019 to 13.7 percent in 2020 in
contrast to the impact of COVID-19. Supported by Regional Comprehensive 
Economic Partnership Agreement (RCEP) along with Comprehensive and 
Progressive Trans-Pacific Partnership (CPTPP), together with massive 
infrastructure investment such as China – Laos Railway, expected to help boost 
more sustainable FDI in the region and strengthen the economic connectivity 
between ASEAN and other economies such as China, Japan, and Korea. 

On the other hand, the ASEAN also has new opportunities from ASEAN’s 
Industry 4.0 transformation, that striving to step up countries industrialization 
and economic development of new technologies such as Internet of Things (IoT), 
artificial intelligence (AI), cloud computing, and cognitive computing. Including 
large investment in automation, communication, and digital infrastructure such 
as 5G, next Generation wireless, Datacenter. which are expected to benefit for 
the digital economy and infrastructure-related industries, including electricity, 
information and communication technology, and transportation and storage, 
which result in productivity gains for ASEAN that will increase the gross 
domestic product (GDP) annually by $0.6 trillion by 2025.

To summarize, the infrastructure connectivity that connects transportation 
between China to ASEAN heartland and economic development into Industry
4.0 are expected to transform Lao PDR to be one of the strategic in-land trading 
ports in the region that offers massive business opportunities for both local and 
foreign investors.
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To assist our customers to acquire this remarkable business opportunity, KBank 
Lao endeavors to serve customer needs and empowers them to withstand the 
change in the digital era by innovatively expanding and developing our financial 
service and solution. Moreover, with the advantage of KBank’s presences across 
AEC, this would connect Lao businesses with international-scaled opportunities, 
with commitment for quality and sustainable growth to our customer as a 
qualified and trusted partner.  
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KASIKORNTHAI BANK Limited Vision, Purpose 
and Core Values

Vision

Core Values

KASIKORNTHAI BANK Limited aims to be the most innovative, proactive, and customer centric financial 
institution, delivering world class financial services and sustainable value for all stakeholders by harmoniously 
combining technology and talent.

Purpose

To Empower Every Customer's Life and Business

Customer at Heart Collaboration Agility  Innovativeness Integrity
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Unit : Thousand of LAK

1 January 2020 to
31 December 2020

1 January 2021 to
31 December 2021

Cash and Cash Equivalents

Financial Highlights

Interbank and Money Market

Loans and Advances to Customers

Others

Others

Deposits

Net Fee and 
Commission Income

Net Interest Income

Total Assets

Total Liabilities

Net Interest Income

Net Fee and Commission Income

Total Operating Income

Total Operating Expense

Net Operating Income

1,527,745,162

1,139,232,785

26,028,968

4,452,018

33,259,605

24,813,040

30,480,986

1,782,642,722

1,334,521,252

   31,751,531

  7,576,897

55,110,663

Profit before Income Tax 8,446,565 22,076,938

33,033,725

Net Profit 5,164,977 19,609,093

39,328,428

Net Operating 
Income

Total Assets Total Liabilities

KASIKORNTHAI BANK Limited

30%

2%
2%

3%
98%65%

19%

81%
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Total Assets

As of December 31, 2021, KASIKORNTHAI BANK 
Limited (“KBank Lao”) has total assets in equivalent 
to LAK 1,782,642,722 thousand with loan size, to 
both public and private sectors, at LAK 1,164,280,587 
thousand in total. KBank Lao also maintains 
sustainable liquidity for increase of loan in year 2022.

Total Liabilities

Total liabilities as of December 31, 2021 is LAK 
1,334,521,252 thousand with deposits totaled LAK 
1,310,190,503 thousand from customers and other 
financial institution.

Net Operating Income

For the year ended 2021, KBank Lao has net 
operating income totaled LAK 39,328,428 thousand 
which comprises of net interest income totaled 
LAK 31,751,531 thousand, net fee and commission 
income totaled LAK 7,576,897 thousand. In 
comparison with 2020 full year operation, net 
operating income has increased from both interest 
income and fee. 

Net Profit

KBank Lao has profit before income tax totaled 
LAK 22,076,938 thousand and net profit for the year
2021 totaled LAK 19,609,093 thousand which 
significantly increased from year 2020 due to higher 
business volume in both credit and non-credit products. 
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Throughout this journey, be it the time of 
normalcy or this extraordinary time, the 
support that KASIKORNTHAI BANK Limited 
has gained from the people of Lao PDR 
further solidifies our commitment to 
advancing the economy and the society of 
the country. The insight from local 
customers and the dedication of the 
KASIKORNTHAI staff has crucially enabled 
us to cater the products and the services 
to the right persons who are in need at 
the right time.

Last but not least, KASIKORNTHAI BANK 
Limited would like to extend our special 
gratitude to the Bank of Laos, which has 
reached out to our bank with valuable 
consultations, and all the partaking 
stakeholders in Lao PDR which has joined 
hand to move forward and expand the 
boundary of Lao’s PDR financial inclusion-
for a better and sustainable livelihood of 
the people.

Lao PDR has witnessed an impressive development 
in many aspects including livelihood, economy, 
education, etc. The latest 9th National Socio-
Economic Development Plan 2021–2025 that is aimed
to fully focus on socio-economic development based 
on the existing potentials in order to help the country 
effectively achieve the criteria through quality, 
inclusive and green growth and achieve the SDGs 
by 2030.

Despite recent challenges from the COVID-19 
pandemic that affected the world, Lao PDR and her 
people do not cease to grow according to report by 
the United Nations. The country can strive through 
public health challenges posed by COVID-19 with 
enforcement  of strict measures while showing its 
high adaptability in the economic sector, with 
digitization of businesses that play more roles 
during lockdown and social distancing measures. 
Therefore, the impact on the Lao economy due to 
this pandemic still has light at the end of the tunnel.

In this hard time, KASIKORNTHAI BANK Limited 
continues to be committed to share our expertise
as the bank of AEC+3, with presence in Thailand, 
Lao PDR, Cambodia, Myanmar, Vietnam, Indonesia, 
China and partnership in other AEC+3 countries 
to best deliver our banking products and services 
to corporate and retail customers. Particularly for
KASIKORNTHAI BANK Limited in Lao PDR, TDI 
contributes more than 50% of lending and the 
portfolio of customers increased in 2021.

In 2021, QR KBank, KBank’s first digital e-wallet in 
Lao PDR, has reached another important milestone 
of 130,000 registered users, with fundamental 
financial services like cash-in, cash-out and transfer 
and daily life features such as mobile top-up and 
payment to respond to the growth and the need of 
the market. We have also introduced new feature of 
QR KBank with International Financial Transactions 
to offer more convenience to customers, allowing 
better business mobility and fostering higher 
financial inclusion according to the Lao PDR’s 
government goal for the people.
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Patuxay
Avenue Kaysone Phomrihane

Thailand 
Consular Section
           Address: 

Head Office : Unit 12 Lane Xang Avenue
Xiangngeun Village, Chanthaboury District
Vientiane Capital, Lao PDR
   
Ban Ponesinuan Branch : Unit 14 Ban Ponesinuan 
Sysattanak District, Vientiane Capital, Lao PDR

Rue Bourichane

Nongbone Road Nongbone Road

Khun Bu Lom Road

Khouvieng Road

Khun Bu Lom
 Road

Lane Xang Avenue
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Registered Name KASIKORNTHAI BANK Limited

Enterprise Registration No. 0138 / ERO

Bank License No. 06 / BOL

Registered Capital LAK 420,000 Million

Established Date October 16, 2014

Chairman

Country Director

Mr. Pattanapong Tansomboon

Registered Office

Ms. Sudamas Sutangkanu

Unit 12, Lane Xang Avenue, Xiangngeun Village,
Chanthaboury District, Vientiane Capital, Lao PDR

Telephone No. +856 21 410 888

Website http://www.kasikornbank.com.la
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The KASIKORNBANK PUBLIC COMPANY LIMITED 
(KBank) was established on June 8, 1945 and 
listed on the Stock Exchange of Thailand since 1976.
For over 70 years of operation, our main focus is to 
deliver impressive services and innovative products 
that best response to customer needs. KBank 
prioritizes on both domestic and regional 
dimensions in line with changing economic trend,
consumer behavior, government policies and 
market competition. These factors are assessed 
to define new strategies for KBank to enhance 
business operations and adjust to upcoming 
changes while sustainably upholding the 
superiority and relevance to customers’ lives.

Furthermore, to better serve customer in all 
dimensions, KBank leverages synergies among 
wholly-owned subsidiaries which specialize 
in different fields:

KBank is also a major shareholder of our locally 
incorporated commercial bank in Lao PDR and 
China named KASIKORNTHAI BANK Limited 
and KASIKORNBANK (CHINA) CO., LTD. 
respectively, which work closely together to 
provide the most effective services by leveraging 
expertise of our local and international staffs.

1.2 Overview of KASIKORNBANK PUBLIC COMPANY LIMITED

KASIKORN ASSET MANAGEMENT CO., LTD. 
(KAsset)

KASIKORN RESEARCH CENTER CO., LTD. 
(KResearch)

KASIKORN SECURITIES PUBLIC CO., LTD. 
(KSecurities)

KASIKORN LEASING CO., LTD. (KLeasing)

KASIKORN FACTORY & EQUIPMENT CO., LTD. 
(KF&E)

KASIKORN BUSINESS-TECHNOLOGY GROUP 
(KBTG)
KASIKORN VISION CO., LTD. (KVision)

With the core strategy to be “The bank of AEC+3”, 
KBank implements “Three-Track Regional Digital 
Expansion”. In the first Classical Expansion track, 
we extend and develop the banking business 
network in AEC+3. In the second Digital Expansion 
track, KBank develops issuing and acquiring 
business systems for electronic payments plus 
with infrastructure for enhancing international 
payment / remittance across region for all customer 
segments under the business strategic area 
“Borderless Payment for All”. In the third Industry 
Solution and Ecosystem Expansion track, we acquire 
customers in the “beyond banking” realm by 
delivering customer-centric solutions, enabled 
by asset light investments to anticipate our 
customer’s needs.
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KBank sets its footprint in Lao PDR for the first time back in late 2014, becoming the first locally 
incorporated commercial bank from Thailand, under the Enterprise Registration 0138 / ERO
granted by Enterprise Registration Office of Lao PDR. In 2021, KASIKORNTHAI BANK Limited
(KBank Lao) was increased registered capital from LAK 380,000 million to LAK 420,000 million to 
align with the amended law on commercial bank from the Bank of Lao PDR in which required all 
banks to have minimum registered capital at LAK 500,000 million within 2023. Its shareholders 
comprise respectable corporations namely, KASIKORNBANK PUBLIC COMPANY LIMITED and 
KASIKORN ASSET MANAGEMENT Co., Ltd. Currently, KBank Lao has two offices in Vientiane, 

Ban Ponesinuan branch and the Lane Xang Head Office. KBank Lao has come up with a wide variety 
of financial products and services for business and individual clientele in Laos such as international 
transfers, foreign exchange, local and foreign currency deposit accounts, long-term and short-term 
loans in Lao Kip, US dollar and Thai Baht. KBank Lao has expanded accessibility to our financial 
services by setting up a service center in both offices especially for High Net Worth Individuals, 
developing “QR KBank” mobile application, and “LA.KGLOBALSUPPLYCHAIN.COM” website as digital 
alternative channels for retail and supply chain payments respectively.

As we are stepping into our 8th decade with a well-established banking business in Lao PDR, KBank
will further develop products and services to meet diverse businesses and individuals’ needs. 
We will continue to deliver great customer experiences in Lao PDR to match our slogan, “Towards
Service Excellence”.



Lao PDR's real GDP growth (%) LAK against USD and THB

Although Laos has been heavily affected by COVID-19 pandemic, GDP growth is expected to rebound
to 2.1% in 2021, against -0.4% in 2020. The economic recovery began well in early 2021 but slowed down 
amidst a second wave of COVID-19 in April that has led to lockdowns and lower economic activity. 
Non-essential and services businesses were ordered to close down nationwide to prevent local 
transmission and as a result private consumption and the service sector were mostly affected. In 
addition, due to travel restrictions and the long quarantine period, the tourism sector is expected to 
deteriorate further than that seen in 2020, which recorded 0.8 million international tourists (a decline of 
81.5% compared to 2019). Despite a large impact on the service sector, exports of agricultural products 
and electricity were the main engine of growth in 2021. Strong growth of agricultural export products 
that accounted for more than 80% of Laos’ total export was supported by strong demand from China. 
Meanwhile, Laos’s electricity sector, accounted for 10% of GDP recorded earnings, an increase of 12% YoY
during 9M2021; most of the electricity was exported to Thailand, Vietnam, Cambodia, and Myanmar. 

Key short-term challenge for the Laos economy remains with external stability. In 2021, the Kip 
largely depreciated against the US dollar and Thai Baht. The Kip against the US dollar depreciated
over 20% since the beginning of 2020, reflecting a domestic shortage of foreign currency due to a large 
external public debt payment and continuing trade deficit. The weakening the Lao Kip has fueled 
domestic inflation and resulted in higher external debt service costs, given Laos’ external debt is 
close to 90% of its GDP.

Part II Management Discussion and Analysis

Part II Management Discussion and Analysis

2.1 Lao PDR Economic Overview

Source: IMF, CEIC, KResearch 
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In the short term, Lao PDR’s economic recovery 
will be supported by higher electricity exports, 
along with the opening of the China-Laos high-
speed railway.  According to the Mekong River 
study, Laos’ potential hydropower resources total
26,000 MW and only 9,986 MW or 38% of the total 
potential has been realized in 2020. Meanwhile, 
there is increasing demand for power from 
Singapore to trail import up to 100 MW via 
Thailand and Malaysia; additionally, Laos has 
agreements to meet the power export targets to 
Thailand (7,000 MW) and to Vietnam (3,000 MW) 
by 2030. In addition, Laos’ domestic economic 
activities are expected to gradually increase from 
the high-speed train that will likely bring more
tourism and additional capacity for Laos’ exports.
In 2022, KResearch expects Laos GDP to continue
its gradual recovery by 3.0%, amid heightened 
uncertainty from the Omicron variant outbreak 
and elevated inflation. 

The China-Laos high-speed railway will transform 
Lao PDR from a landlocked to a land-linked 
country more efficiently by connecting world-class 
tourist attractions and bolster freight transportation 
at home and abroad.   According to the Mekong 
River It is the first international railway, connecting 
Kunming and Vientiane, that will reduce 
transportation times and logistic costs between 
China, Lao PDR and Thailand. According to a 
World Bank report, this high-speed train takes 
only 8 hours from Vientiane to Kunming (compared 
to 15 hours by car) and helps cut land 
transportation costs by approximately 40-50%. 
Furthermore, there is an UNESCO World Heritage 
Site, Luang Prabang between Kunming and 
Vientiane. It is expected that the greater 
convenience and reduced travel time offered 
by this high- speed train will help induce Chinese 
and Thai tourists to use it for travel in the future. 
At present,Chinese and Thai tourists are major 
tourists of Lao PDR, accounting for 50% of the 
total foreign tourist arrivals per year.  

Going forward, the extent of Lao PDR’s economic 
transformation will hinge on the volume of rail 
traffic along this strategic railway.In the long term, 
the China-Laos high-speed railway will serve as 
a turning point for Lao PDR. This project will also 
benefit the shipment of goods from Thailand and 
China immensely and allow for seamless and 
convenient travel via Lao PDR. Meanwhile, the 
Laotian economy will benefit from rising income 
from freight charges and increased rail traffic, as 
well as shipments of Lao PDR’s fruits and other 
agriculture exports via this railway. In the future, 
when receipts from tourists using the railway 
increase amid heightened activity among tourism-
related business, it will contribute greatly to GDP 
growth for Lao PDR  

To maximize the development impact of the China-
Lao PDR high-speed railway, additional 
infrastructureand development projects from 
China are in progress to address transportation 
connectivity gaps to ensure open access to 
railway and to promote special economic zones
to boost tourism attractiveness for Lao PDR.
expressway projects proposed by Chinese 
companies have been approved. The Vientiane-
Pakse expressway will enhance connectivity 
between Southern Laos with Vientiane. Meanwhile, 
the Vang Viang-Luang Prabang expressway is 
a part of the Vientiane-Boten expressway, in 
which the Vientiane-Vang Viang section has 
been open since 2020. Once completed, it will 
boost connectivity between Vientiane and luang 
Prabang and greatly benefit tourism businesses. 
Furthermore, five special economic zones have 
been developed by Chinese companies, namely, 
the Boten Beautiful Land Specific Economic Zone, 
Golden Triangle Special Economic Zone, Vientiane 
Saysettha Development Zone, That luang Lake 
Specific Economic Zone, and the Mahanathi 
Siphandone Special Economic Zone. Most of 
them are property development projects, 
aiming to attract foreign tourists to Lao PDR.     
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2.2  2021 Business Performance and Business Directions 
of KASIKORNTHAI BANK Limited for the Year 2022

2021 was an extremely challenging year for every 
business in Lao PDR especially for the banking 
industry, as the COVID-19 pandemic unfolded at 
the beginning of the year leading to a major economic 
struggle in many countries from a slowdown in 
export, tourism, and domestic consumption 
following the lockdown policy of the government 
to control the pandemic. Furthermore, it also 
created a significant shift in customers’ behavior 
to adopt technology into their lives. These factors 
have forced every industry, including commercial 
banks, to adapt their work and service model amid 
this challenging operational environment.

In contrast to the economic situation, 
KASIKORNTHAI BANK Limited (“KBank Lao”) 
managed to create exceptional growth in 2021 with 
20 percent credit growth to serve corporate and 
SME financial liquidity. Along with continuous 
development of our financial solution and expanding 
our financial service to serve retail customer needs, 
specifically, KBank’s e-Wallet called “QR KBank” 
rose to become one of the largest e-wallet 
platforms in Lao PDR with more than 130,000
customers currently using our platform, and over 
650,000 transactions had been generated in 2021, 
indicating a 44 percent increase from 2020. 
Combining with new launch of service channel 
with 30 ATMs in mid-2021, this proves that we also 
emphasize retail banking and enhance KBank Lao’s 
capabilities to serve customer’s financial life cycle 
with exceptional service operation and expand the 
digital customer base in Lao PDR.

At the same time, KBank Lao also provides 
consultation and relief measures to customers 
affected by the COVID-19 pandemic and monitor 
their situation closely with commitment as a 
reliable financial partner for customers, to restore 
their financial health and sustain their businesses. 

To accelerate our business growth in 2022, KBank 
Lao strives to strengthen our digital capability by 
continuously developing innovative financial solutions 
and providing a total solution by utilizing all functions 
and capabilities as a regional bank to serve customer 
needs in every aspect. KBank is also willing to 
understand local customers’ needs to provide the 
best possible customer experience and to be the 
consumer’s trusted financial partner amidst the 
challenge of the digital era. 

Part  II Management Discussion and Analysis 14
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KASIKORNBANK PUBLIC COMPANY LIMITED 

KASIKORN ASSET MANAGEMENT COMPANY LIMITED 

90%

10%

3.1  Shareholders

3.2  Board of Directors
1.  Mr. Pattanapong

2.  Mr. Photjanart 

3.  Mr. Sasawat 

4.  Mr. Karin 

5.    

6.  Mrs. Sunan 

7.  Ms. Sudamas 

Tansomboon

Sangpruaksa

Virapriya

Boonlertvanich

Sriudom 

Siriaksorn 

Sutangkanu

Chairman

Deputy Chairman

Independent Director

Director

Director

Director

Director

Chairman

Mr. Pattanapong Tansomboon has built his career with KASIKORNBANK PCL, for more 
than 30 years. He has vigorous experience in diverse area of financial industry including 
risk management, multi-corporate business, SME business, product management and 
international business management.

Mr. Pattanapong Tansomboon
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Deputy Chairman 

Mr. Photjanart Sangpruaksa 
has experience over 20 years 
in Financial Service including 
Capital Markets, Corporate 
Credit Product Management 
and Cash Management. After 
graduating in Master of 
Business Administration, 
National Institution of 
Development Administration, 
he took a role as First Vice 
President of Corporate Finance 
Department, followed by Senior 
Vice President of Corporate 
Credit Product Management 
Department, Housing Loan 
Alliance and Promotion 
Management Department and 
Credit Products Business 
Integration and Planning 
Department. At present, he 
takes charge as First Senior 
Vice President of World 
Business Group Division at 
KASIKORNBANK PCL. He is 
responsible for taking care of 
Product Management Chapters 
consisting of Corporate Credit, 
Transactional Banking and 
Digital High Yield Lending

 DirectorIndependent Director

Mr. Sasawat Virapriya has 
experience more than 30 years in 
top management in both banking 
and non-banking industry. Prior 
to be KBank Lao Independent 
Director, he was Chairman of 
KASIKORN LEASING CO., LTD. 
(KLeasing) and KASIKORN 
FACTORY & EQUIPMENT CO., LTD. 
(KF&E). Mr. Sasawat was leading 
KLeasing and KF&E with 
innovating business strategy by 
developing digital products and 
partnering with many strategic 
partners to build sustainable 
business to both companies.  

Mr. Karin Boonlertvanich has 
comprehensive experience in 
bank’s assets and liabilities 
management, strategic 
investment management, and 
financial analytic development 
for more than 10 years with an 
excellent academic background 
in Industrial Engineering from
The Georgia Institute of 
Technology. At present, he leads 
Corporate Strategy and Innovation 
Division. He is also Member of
the Assets and Liabilities 
Management Committee, Member
of the Investment Committee of 
Beacon Ventures, Member of 
the Regional Business Executive 
Working Group (REG), and 
Member of the Board of Directors 
of KVision.

Mr. Photjanart Sangpruaksa Mr. Sasawat Virapriya
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Director

Mr.  Anuwat Sriudom 
is currently leading risk 
management of KBank’s 
regional business expansion 
and also oversees risk 
management in capital markets & 
treasury related businesses of 
KBank and subsidiaries. 
He has over 14-year extensive 
experience in enterprise risk 
management in financial 
institutions. He also serves as 
the Chairman of the Risk 
Committee of KBank Lao, 
Member of the Regional 
Business Executive Working 
Group (REG), Member of Risk 
Committee of Kasikorn Asset 
Management, Kasikorn 
Securities, and Kasikorn Line.

Mrs. Sunan Siriaksorn has 
experience over 25 years in 
financial industry with the 
academic background of the 
bachelor degree in Accounting, 
and the master degree in 
Finance. She has diverse 
backgrounds in investment 
analysis, treasury, corporate 
strategy, and human resource 
management. Her current job 
title is First Senior Vice President 
of Human Resource Division, and 
her main roles and 
responsibilities are supervising 
overall organization's employees 
issues that related to human 
resource management, human 
resource development and 
employee relations.

Director

Ms. Sudamas Sutankanu has 
more than 10 years’ experience 
in Finance & Accounting. Prior 
to be a Country director of 
KBank Lao, she was Chief 
Financial Officer (CFO) which 
extensively gained more 
experience in both management 
and business including 
Corporate and Retail Banking, 
International Trade Business 
and new Product Development.

Director

Mr. Anuwat Sriudom Mrs. Sunan Siriaksorn Ms. Sudamas Sutangkanu

17
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3.3 Risk Management Committee

3.4 Audit Committee

3.5 Governance Committee

1. Mr. Anuwat Sriudom Chairman

1. Mr. Sasawat Virapriya Chairman

1. Mrs. Sunan Siriaksorn Chairman

2. Mr. Photjanart Sangpruaksa Deputy Chairman

3. Ms. Sudamas Sutangkanu Member

2. Mr. Anuwat Sriudom Deputy Chairman

3. Mr. Photjanart Sangpruaksa Member

2. Mr. Pattanapong Tansomboon Deputy Chairman

3. Mr. Photjanart  

4. Ms. Sudamas 

Sangpruaksa Member

Sutangkanu Member
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KBank Lao Facebook

Part V – Events in 2021

With care and concern
for the safety and 
well-being of our 
customers amid the 
ongoing COVID-19 
outbreak, KBank Lao
has regularly updated
and informed them 
about COVID-19 through 
our Facebook platform 
since the initial 
coronavirus outbreak 
in January 2020 until now.

KBank Lao held a “Town Scanning” 
event to promote e-wallet usage 
in Laos for supporting the initiative 
from Bank of the Lao PDR (BOL)

Town Scanning in Vientiane 

Vientiane Center

Dongdok Market

Friendship Market
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